Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.

M&L HOLDINGS GROUP LIMITED
AREREESRAF

(Incorporated in the Cayman Islands with limited liability)
(Stock code: 8152)

VERY SUBSTANTIAL DISPOSAL IN RELATION TO
THE DISPOSAL OF THE DISPOSAL PROPERTY
AND
MAJOR TRANSACTION IN RELATION TO
THE ACQUISITION OF THE TARGET PROPERTY

On 29 November 2024 (after trading hours of the Stock Exchange), M&L Oceania (as
the vendor) and the Counter Party (as the purchaser) entered into the Disposal
Agreement, pursuant to which M&L Oceania has conditionally agreed to dispose of,
and the Counter Party has conditionally agreed to purchase, the Disposal Property, at
a total consideration of A$6.0 million (equivalent to approximately HK$30.3 million).

On the same day (after trading hours of the Stock Exchange), the Counter Party (as the
vendor) and M&L Oceania (as the purchaser) entered into the Acquisition Agreement,
pursuant to which the Counter Party has conditionally agreed to dispose of, and M&L
Oceania has conditionally agreed to purchase, the Target Property, at a total
consideration of A$2.75 million (equivalent to approximately HK$13.9 million).

As the highest applicable percentage ratio in respect of the Disposal is more than 75%,
the Disposal constitutes a very substantial disposal of the Company pursuant to Rule
19.06(4) of the GEM Listing Rules and is, therefore, subject to reporting,
announcement, circular and the Shareholders’ approval requirements under Chapter
19 of the GEM Listing Rules.

As the highest applicable percentage ratio in respect of the Acquisition is more than
25% but less than 100%, the Acquisition constitutes a major transaction of the
Company pursuant to Rule 19.06(3) of the Listing Rules and is, therefore, subject to
reporting, announcement, circular and the Shareholders” approval requirements under
Chapter 19 of the GEM Listing Rules.




Disposal Completion and Acquisition Completion is conditional upon the satisfaction of
the Disposal Conditions Precedent and Acquisition Conditions Precedent, respectively.
Accordingly, the Disposal and the Acquisition may or may not proceed. Shareholders and
potential investors of the Company are advised to exercise caution when dealing in the
securities of the Company.

Reference is made to the voluntary announcement of the Company dated 8 October 2024
in relation to the Potential Disposal and the Potential Acquisition (the “Voluntary
Announcement”). Unless otherwise defined, capitalised terms used in this announcement
shall have the same meanings as those defined in the Voluntary Announcement.

THE TRANSACTIONS

On 29 November 2024 (after trading hours of the Stock Exchange), M&L Oceania (as the
vendor) and the Counter Party (as the purchaser) entered into the Disposal Agreement,
pursuant to which M&L Oceania has conditionally agreed to dispose of, and the Counter
Party has conditionally agreed to purchase, the Disposal Property, at a total
consideration of A$6.0 million (equivalent to approximately HK§30.3 million).

On the same day (after trading hours of the Stock Exchange), the Counter Party (as the
vendor) and M&L Oceania (as the purchaser) entered into the Acquisition Agreement,
pursuant to which the Counter Party has conditionally agreed to dispose of, and M&L
Oceania has conditionally agreed to purchase, the Target Property, at a total
consideration of A$2.75 million (equivalent to approximately HK$13.9 million).

The Disposal Agreement

The principal terms of the Disposal Agreement are set out below:
Date

29 November 2024 (after trading hours of the Stock Exchange)
Disposal Property

9 Efficient Drive, Truganina VIC 3029, located in Melbourne, Australia, an industrial
use property, together with two 12.5 tonne gantry cranes, two Jib and Post Cranes, alarm
and security system, i.e. the Disposal Property

Parties
(1) M&L Oceania (as the vendor); and

(i1) the Counter Party, namely West Crane Properties No 2 Pty Ltd as trustee for the
Triholm Avenue Property Trust (as the purchaser), being an independent third party



Disposal Consideration
AS$6,000,000 (equivalent to approximately HK$30.3 million)
Payment

(1) a refundable holding deposit of A$1,000 was paid to the vendor’s solicitors’ trust
account upon the execution of the Potential Disposal HoA;

(i1) a deposit, representing 10% of the Disposal Consideration, shall be payable on the
date of the Disposal Agreement and released to the vendor immediately upon receipt
by the purchaser of a valid S27 statement in accordance with Section 27 of the Sale of
Land Act 1962, of which A$1,000 was paid as the refundable holding deposit as
mentioned in (i) above; and

(ii1) balance of the Disposal Consideration to be settled upon settlement, which is
conditional upon the fulfilment of the Disposal Conditions Precedent.

The Disposal Consideration was determined after arm’s length negotiations between
M&L Oceania and the Counter Party by reference to, among other things, the
preliminary valuation of the subject assets of approximately A$5.8 million (equivalent
to approximately HKS$29.3 million) as at 30 September 2024 conducted by the
Independent Valuer, using a combination of the market approach and cost approach.

Disposal Condition Precedent and Disposal Completion
Completion of the Disposal Agreement is conditional upon, among others:

(1) obtaining the requisite approval from the Shareholders for the Disposal on terms of
the Disposal Agreement on or before 1 December 2024; and

(i1) completion of settlement of the Disposal Agreement for the Disposal Property and
the Acquisition Agreement for the Target Property simultaneously.

Disposal Completion is conditional upon the Shareholders having approved the Disposal
Agreement and the transaction contemplated thereunder at the EGM.

In the event that condition (i) cannot not been fulfilled on or before 1 December 2024,
M&L Oceania may terminate the Disposal Agreement by giving writing notice to the
Counter Party and M&L Oceania has the right to extend the due date by up to ninety (90)
days (i.e. 1 March 2025, the long stop date) if, in the reasonable opinion of M&L
Oceania, it is likely to be satisfied within the ninety (90) days period. If a further
extension is required after the aforesaid extension, such further extension will apply
subject to mutual agreement by both parties in writing.



The Acquisition Agreement

The principal terms of the Acquisition Agreement are set out below:
Date

29 November 2024 (after trading hours of the Stock Exchange)
Target Property

41 Triholm Avenue, Laverton VIC 3028, located in Melbourne, Australia, an industrial
use property, together with three existing gantry cranes with 5T hoists, four jib cranes
with hoists, security camera, alarm system and shipping container (located at rear of 41
Triholm Avenue), i.e. the Target Property

Parties

(1) the Counter Party, namely West Crane Properties No 2 Pty Ltd as trustee for the
Triholm Avenue Property Trust (as the vendor), being an independent third party;
and

(1)) M&L Oceania (as the purchaser)
Acquisition Consideration

AS$2,750,000 (equivalent to approximately HKS$13.9 million) plus GST. For the
avoidance of doubt, the GST does not form part of the Acquisition Consideration

Payment

(1) a refundable holding deposit of A$1,000 was payable by the purchaser to the
vendor’s solicitors’ trust account upon the execution of the Potential Acquisition
HoA;

(11) a deposit, representing 10% of the Acquisition Consideration, shall be payable on
the date of the Acquisition Agreement and released to the vendor immediately upon
receipt by the purchaser of a valid S27 statement in accordance under Section 27 of
the Sale of Land Act 1962, of which A$1,000 was paid as the refundable holding
deposit as mentioned in (i) above; and

(i11) balance of the Acquisition consideration to be settled upon settlement, which is
conditional upon the fulfilment of the Acquisition Conditions Precedent.

The Acquisition Consideration was determined after arm’s length negotiations between
the Counter Party and M&L Oceania by reference to, among other things, the
preliminary valuation of the subject assets of approximately A$2.8 million (equivalent
to approximately HKS$14.1 million) as at 30 September 2024 conducted by the
Independent Valuer, using a combination of the market approach and cost approach.



Acquisition Condition Precedent and Acquisition Completion
Completion of the Acquisition Agreement is conditional upon, among others:

(1) obtaining the requisite approval from the Shareholders for the Acquisition on terms
of the Acquisition Agreement on or before 1 December 2024; and

(i1) completion of settlement of the Acquisition Agreement for the Target Property and
the Disposal Property for the Disposal Property simultaneously.

Acquisition Completion is conditional upon the Shareholders having approved the
Acquisition Agreement and the transaction contemplated thereunder at the EGM.

In the event that condition (i) cannot not been fulfilled on or before 1 December 2024,
M&L Oceania may terminate the Disposal Agreement by giving writing notice to the
Counter Party and M&L Oceania has the right to extend the due date by up to ninety (90)
days (i.e. 1 March 2025, the long stop date) if, in the reasonable opinion of M&L
Oceania, it is likely to be satisfied within the ninety (90) days period. If a further
extension is required after the aforesaid extension, such further extension will apply
subject to mutual agreement by both parties in writing.

FINANCIAL EFFECTS OF THE TRANSACTIONS

Based on the Disposal Consideration of approximately A$6.0 million (equivalent to
approximately HK$30.3 million), the book value of the Disposal Property of
approximately A$3.6 million (equivalent to approximately HKS$18.3 million), the
professional fees and other expenses of approximately HKS$1.1 million, the Company
expects to record a profit of approximately HK$11.0 million from the Disposal (before
taxes and surcharges), subject to audit. The cash balance of the Group is expected to
increase by the net proceeds arising from the Disposal, before taking into account the
effects of the Acquisition.

Based on the Acquisition Consideration of approximately A$2.75 million (equivalent to
approximately HK$13.9 million) and the professional fees and other expenses, excluding
the GST, of approximately HK$1.0 million, the cash balance of the Group is expected to
reduce by the Acquisition Consideration together with the related expense arising from
the Acquisition, before taking into account the effects of the Disposal.

The above figures are for illustrative purpose only. The actual figures in connection with
the Transactions will be subject to the amount of taxes and surcharges to be assessed by
the relevant taxation departments in Australia, and the review and final audit by the
independent auditors of the Company.



EARLY ACCESS ARRANGEMENTS

Pursuant to the Early Access Arrangements, the Counter Party will gain access to an area
of 450 sq.m. in the Disposal Property free of charge commencing on the date of the
Disposal Agreement for a term of six months. On the other hand, M&L Oceania will gain
access to an area of not less than 200 sq.m. in the Acquisition Property free of charge,
commencing from the satisfaction of obtaining the requisite approval from the
Shareholders for the Disposal on terms of the Disposal Agreement. The parties can
extend the term of the lease by mutual agreement in writing.

INFORMATION OF THE PARTIES, THE DISPOSAL PROPERTY AND THE
TARGET PROPERTY

M&L Oceania, principally engaged in property investment in Australia, is a company
incorporated in Australia with limited liability and an indirect wholly-owned subsidiary
of the Company.

West Crane Properties No 2 Pty Ltd, principally engaged in manufacture cranes and
hoist, is a company incorporated in Australia and an independent third party to the
Company, and is owned, directly or indirectly, as to approximately 50.0%, 25.0% and
25.0% by Julie Maree Skoglund, Domenica Cassetta and Toni Cassetta, respectively. To
the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, West Crane Properties No 2 Pty Ltd and each of its ultimate beneficial owners
is an independent third party of and not connected with the Company and its connected
persons.

The Disposal Property comprised an industrial use property located at 9 Efficient Drive,
Truganina VIC 3029, together with two 12.5 tonne gantry cranes, two Jib and Post
Cranes, alarm and security system. The rental income of the Group attributable to the
Disposal Property for the year ended 31 December 2021, 2022 and 2023 and since 1
January 2024 and up to the date of this announcement, amounted to nil, nil, nil and
approximately A$15,000 (excluding GST), respectively.

The Target Property comprised an industrial use property located at 41 Triholm Avenue,
Laverton VIC 3028, with three existing gantry cranes with 5T hoists, four jib cranes with
hoists, security camera, alarm system and shipping container (located at rear of 41
Triholm Avenue). As advised by the Vendor, in each of the past three most recently
completed financial years up to and including the date of this announcement, the subject
assets was leased to the Vendor’s related entity, and was not leased to the Vendor’s
independent third party that was not a related entity of the Vendor, and did not give rise
to any external generated rental and/or income, directly or indirectly.



REASONS FOR AND BENEFITS OF THE TRANSACTIONS

The Group is an integrated engineering solutions provider principally engaged in the
trading and lease of construction machinery and spare parts with two principal segments,
namely, tunnelling and foundation, in connection with the supply of specialised tools and
construction equipment. It has established relationship with customers and/or business
operators across overseas countries and maintained operations in Asia-Pacific countries,
the PRC, including Hong Kong, and Australia.

The management of the Group has been actively exploring and pursuing local and
overseas business opportunities. Its financial and operational resources will be managed
and, where necessary, reallocated from time to time with a view to satisfy the working
capital needs of the projects on hand at the material time. The Group has adopted and
shall continue to adhere to a prudent financial management strategy.

The Board is of the view that the Transactions represent an attractive opportunity for the
Group to realise its investment in the Disposal Property, which is mainly used for the
Group’s operations in Australia, such as storage of construction machinery and spare
parts primarily for tunneling projects, project coordination and general administrative
functions for the Group’s businesses in Australia as at the date of this announcement,
and acquire the Target Property at a consideration determined with reference to, among
other things, the valuation of the subject assets as respectively appraised by the
Independent Valuer. The Group’s main operating site in Australia will be relocated to the
Target Property after the completion of the Transactions with an estimated relocation
cost of approximately A$10,000 (equivalent to approximately HK$50,500, which will not
cause undue or prolonged business and operation disruption of the Group, and that the
Group is anticipated to receive net cash inflow from the proceeds arising from the
Disposal less the Acquisition Consideration and any related costs related to the
Transactions, such as professional fees (the “Net Transaction Proceeds™).

It is the intention of the Board to utilise the Net Transaction Proceeds to enhance the
Group’s overall working capital, re-deploy to other ongoing and/or potential project(s)
of the Group which may require cash outlay and/or develop the existing tunnelling
and/or foundation businesses of the Group.

Having considered the above factors, the Board is of the view that the Transactions and
the estimated relocation cost, although not conducted in the ordinary and usual course of
business, the terms of the Transactions are on normal commercial terms, fair and
reasonable and in the interests of the Shareholders and the Company as a whole.



GEM LISTING RULES IMPLICATION

As the highest applicable percentage ratio in respect of the Disposal is more than 75%,
the Disposal constitutes a very substantial disposal of the Company pursuant to Rule
19.06(4) of the GEM Listing Rules and is, therefore, subject to reporting, announcement,
circular and the Shareholders’ approval requirements under Chapter 19 of the GEM
Listing Rules.

As the highest applicable percentage ratio in respect of the Acquisition is more than 25%
but less than 100%, the Acquisition constitutes a major transaction of the Company
pursuant to Rule 19.06(3) of the Listing Rules and is, therefore, subject to reporting,
announcement, circular and the Shareholders’ approval requirements under Chapter 19
of the GEM Listing Rules.

GENERAL

The EGM will be convened and held for the Shareholders to consider and, if thought fit,
approve the Agreements and the transaction contemplated thereunder. To the best of the
Directors’ knowledge, no Shareholder has a material interest in the Transactions and
accordingly, no Shareholder is required to abstain from voting in respect of the ordinary
resolutions to approve the Transactions at the EGM.

A circular containing, among other things, further information relating to the
Transactions, the notice of the EGM and other information is expected to be
despatched to the Shareholders on or before 31 December 2024.

Disposal Completion and Acquisition Completion is conditional upon the satisfaction of the
Disposal Conditions Precedent and Acquisition Conditions Precedent, respectively.
Accordingly, the Disposal and the Acquisition may or may not proceed. Shareholders and
potential investors of the Company are advised to exercise caution when dealing in the
securities of the Company.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions
shall have the following meanings when used herein:

“Acquisition” the sale and purchase of the Target Property under the
Acquisition Agreement

“Acquisition the sale and purchase agreement dated 29 November 2024
Agreement” entered into between the Counter Party and M&L Oceania in
relation to the Acquisition

“Acquisition completion of the Acquisition
Completion”



“Acquisition
Condition(s)
Precedent”

“Acquisition

Consideration”

“Agreements”
GGA$”
“Board”

“Company”

“connected
person(s)”

“Counter Party”

“Director(s)”

“Disposal”

“Disposal
Agreement”

“Disposal
Completion”

“Disposal
Condition(s)

Precedent”

“Disposal

Consideration”

the condition(s) precedent to the Acquisition Completion set out
in the section headed “The Acquisition Agreement” in this
announcement

the consideration for the Acquisition

the Disposal Agreement and the Acquisition Agreement
Australian dollars, the lawful currency of Australia
the board of Directors

M&L Holdings Group Limited, an exempted company
incorporated in the Cayman Islands with limited liability and
the Shares of which are listed on the GEM (stock code: 8152)

has the meaning ascribed to it under the GEM Listing Rules

West Crane Properties No 2 Pty Ltd, a company incorporated in
Australia. The Counter Party is the purchaser of the Disposal
Property and the vendor of the Target Property, and as trustee
for the Triholm Avenue Property Trust. Each of West Crane
Properties No 2 Pty Ltd and Triholm Avenue Property Trust is
an independent third party to the Company

the director(s) of the Company

the sale and purchase of the Disposal Property under the
Disposal Agreement

the sale and purchase agreement dated 29 November 2024
entered into between M&L Oceania and the Counter Party in
relation to the Disposal

completion of the Disposal

the condition(s) precedent to the Completion set out in the
section headed “The Disposal Agreement” in this announcement

the consideration for the Disposal



“Disposal Property”

“Disposal Property
Early Access
Arrangement”

“Early Access
Arrangements”

GGEGMﬁ’

GCGEM”

“GEM Listing Rules”

GGGroup”

“GST”

GCHK$??
“Hong Kong”

“independent third
party(ies)”

“Independent
Valuer”

“M&L Oceania”

“Share(s)”

“Shareholder(s)”

9 Efficient Drive, Truganina VIC 3029, together with two 12.5
tonne gantry cranes, two Jib and Post Cranes, alarm and security
system

the Counter Party will gain access to an area of 450 sq.m. in the
Disposal Property free of charge commencing on the date of the
Disposal Agreement for a term of six months. In any event, the
parties can extend the term of the lease by mutual agreement in
writing.

the Disposal Property Early Access Arrangement and the Target
Property Early Access Arrangement

an extraordinary general meeting of the Company to be
convened and held, at which resolutions will be proposed to
consider, and, if thought fit, to approve the Agreements and the
transactions contemplated thereunder

the GEM of the Stock Exchange
the Rules Governing the Listing of Securities on the GEM
the Company and its subsidiaries

goods and services tax as imposed by the Australian Taxation
Office from time to time

Hong Kong dollars, the lawful currency of Hong Kong
the Hong Kong Special Administrative Region of the PRC

person(s) who or company(ies) together with its/their ultimate
beneficial owner(s) which is/are third party(ies) independent of
the Company and its connected person(s) (as defined under the
GEM Listing Rules)

Royson Valuation Advisory Limited, an independent valuer
engaged by the Company

M&L Oceania Management Pty Limited, a company
incorporated in Australia with limited liability and an indirect
wholly-owned subsidiary of the Company, and the vendor of the
Disposal Property and the purchaser of the Target Property

the ordinary share(s) of HK$0.01 each in the Company

holders of the Shares

—10 —



“sq.m.” square meter

“Stock Exchange” The Stock Exchange of Hong Kong Limited
“subsidiary(ies)” has the meaning as ascribed to it under the GEM Listing Rules
“Target Property” 41 Triholm Avenue, Laverton VIC 3028, together with three

existing gantry cranes with 5T hoists, four jib cranes with hoists,
security camera, alarm system and shipping container (located at
rear of 41 Triholm Avenue)

“Target Property M&L Oceania will gain access to an area of not less than 200
Early Access sq.m. in the Acquisition Property free of charge commencing
Arrangement” from the satisfaction of obtaining the requisite approval from

the Shareholders for the Disposal on terms of the Disposal
Agreement. In any event, the parties can extend the term of the
lease by mutual agreement in writing

“Transactions” the Disposal and the Acquisition

“%” per cent

In this announcement, for illustration purposes only and unless otherwise stated, all amounts
denominated in A$ have been translated into HK$ using the exchange rate of A$1.00:
HKS$5.05. Such translations shall not be construed as a representation that any amount in
AS$ can be or could have been converted into HK$ at the above rate or at all.

By Order of the Board
M&L Holdings Group Limited
Ng Lai Ming
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 29 November 2024

This announcement, for which the directors of the Company (the “Directors”) collectively
and individually accept full responsibility, includes particulars given in compliance with the
GEM Listing Rules for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to the best of their knowledge
and belief, the information contained in this announcement is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this announcement misleading.

As at the date of this announcement, the executive Directors are Mr. Ng Lai Ming, Mr. Ng
Lai Tong and Mr. Ng Lai Po and the independent non-executive Directors are Mr. Tai Wai
Kwok, Ir Lo Kok Keung, Mr. Lau Chi Leung and Ms. Luk Pui Yin Grace.

This announcement will remain on the “Latest Listed Company Information” page of Stock
Exchange website at www.hkexnews.hk for at least 7 days from the date of its posting and
on the Company’s website at www.mleng.com

— 11 —




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


